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EGYPTIAN  COTTON  NETS  LETTER 


*  MAR0 


(Not  for  publication) 


The  information  contained  in  this  News  Let 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  IIARSET  "CONDI TIONS 

The  New  Bedford  Standard  of  March  4  states  as 
follows : 

"If  ever  there  was  a  topsy  turvy  condition  in 
New  England  cotton  markets,  there  is  one  to-day, 
with  shorter  cottons  at  times  bringing  a  slight 
premium  over  extra  staple  lengths  of  similar  grade 
and  with  cotton  merchants  carefully  drying  out 
some  of  their  samples  in  order  that  the  purchaser 
might  not  find  the  staple  too  long,    Thile  there 
have  not  yet  been  reported  any  actual  cases  of 
rejection  for  too  long  staple,  a  number  of  cotton 
dealers  are  afraid  of  just  that,   for  they  have  been 
shipping  in  full  inch  and  an  eighth  cotton  to  mills 
that  bought  only  full  inch  and  a  sixteenth,  and 
have  been  more  than  willing  to  tender  the  longer 
fiber  length  because  they  could  buy  it  more  readily 
and  at  fully  as  low  a  price  as  the  shorter  length 
cotton.     'There  is  no  dodging  the  fact  that,   in  pro- 
portion to  the  demand  for  each,  there  is  a  much 
more  liberal  supply  of  extra,  staple  cotton  than 
of  medium  to  good  grade  cotton  of  the  selected 
uplands  type,  measuring  from  flat  in«h  and  a  sixteenth 
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Statement  relative  to  long  staple  cotton  market  cont'd. 

to  Boston  inch  and  an  eighth.     For  this  reason 
extra  staple  cottons  have  remained  very  little 
changed  from  lrst  week  and  have  not  by  any  means 
reflected  the  full  effect  of  the  upward  swing  of 

future  market  figures. 

*  *  * 

"A  cursory  survey  of  the  New  England  market  during 
the  week  revealed  but  little  actual  dealing  in 
cotton  and  but  little  activity  so  far  as  surface 
indications  went,  but  there  was  considerable 
under-the-surf ace  trading  that  few  heard  anything 
about.     She  manufacturers  were  not  "interested"  in 
cotton  or  cotton  r-uotr  tions  outwardly,  but  several 
large  quantity  orders  were  given  ouietly  to  certain 
operators  to  cover  as  fast  as  practicable  at  a 
stated  flat  price.    Most  of  these  quiet  operations 
involved  extra  staple  cottons,  but  there  were  also 
one  or  two  round  lots  of  short  cotton  bought. 

"Advices  from  the  Southwest  told  of  Pima  prices 
having  been  advanced  a  full  cent  all  along  the  line 
.just  at  the  close  of  the  week,  but  many  houses 
were  still  quoting  38  cents  for  ones  and  37  cents 
for  twos  and  36  cents  for  threes  and  35  cents  for 
fours.    One  round  lot  of  full-stapled  ones  on  the 
spot  was  sold  at  28  cents,  while  another  lot  of 
twos  and  partly  threes  was  bought  as  low  as  36 
c^nts,  while  a  further  round  lot  of  full-stapled 
twos  on  the  spot  was  offered  in  the  market  at  the 
close  of  the  week  at  37  cents. 

"There  were  still  offerings  of  spot  Egyptians 
at  prices  very  much  lower  than  were  being  quoted 
for  shipment  cotton.     Medium  grade  Sak.  for  example, 
was  quoted  at  36  to  36-1/2  cents  for  shipment  but 
was  available  on  the  spot  for  at  least  a  cent 
cheaper,  while  even  the  high  grade  Sak  could  be 
bought  at  37-1/2  to  38-1/2  cents.     Medium  grade 
uppers  for  shipment  were  quoted  at  35  to  35-l/4 
cents,  but  spots  could  be  had  as  low  as  32-1/2 
cents  and  did  not  seem  to  be  moving  very  freely 
even  at  that  level,   though  it  figured  less  than 
200  on  May  or  the  same  price  asked  for  middling 
and  strict  middling  flat  inch  and  a  sixteenth  uplands. 

"Medium  grade  Peruvian  mita.fifi  was  bought  around 
32  to  32-1/2  cents  for  spots,   though  shipments  of 
this  type  were  quoted  at  34  to  36  cents.  Average 
strict  middling  Peruvian  Tangris  cotton  was  offered 
on  the  spot  for  33-1/2  to  34  cents,  while  shipments 
of  this  same  cotton  were  quoted  at  upwards  of  the 
latter  figure. 

*  *  *  TT 
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STOCK  A?  ALEXANDRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  Mar.  3) 

The  stocks  on  March  2  of  this  year  and  of  the 
two  preceding  years  were  as  follows: 

1923  1922  1921 

292,000  bales  312,000  hales        251,000  kales 


LIVERPOOL  PRICES  OP  EGYPTIAN  AND  UPLAND 
COTTON  ON  MARCH  2. 
(from  Commercial  and  Financial  Chronicle  of  Mar.  3) 

1923  1922  1921 

(pence)  (pence)  (pence) 
1 

Good  Sakel              18.90  20.00  14.00 
Middling 

Uplands              16.44  9.98  6,56 

1  This  corresponds  to  a  price  at  Liverpool  of  37  c^nts 
for  Good  Sakel  and  32  cents  for  Middling  Uplands,  demand 
sterling  having  closed  at  §4.71  at  New  Yor!:  on  March  2. 


QUOTATIONS  AT  NEW  ENGLAND  MILL  POINTS  RECEIVED 
PY  BUREAU  OF  AGRICULTURAL  ECONOMICS. 


Sakel  March  2 

Fully  good  (prompt)        -  41-1/8  4 

Good  fair  -  36-3/8  4 

Pima 

No.  1    38-1/2  4 

"     2    37-1/2  4 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  March  3  contains 
the  following  quotations  for  Middling  Upland  cotton  on  the 
Savannah  market  for  the  week  ending  Friday,  March  2  - 

29,63  to  30.38 


17.  S.  JJSPAHTMBffT  CP  AGP.TCITLTUH" ! 
WASHINGTON.  D.  C. 


Alkali  and  Drought 
Resistant  Plant 
Tmrestigations 


Ilarch  13,  1923. 


EGYPTIAN  COTTON  NEWS  E3TTEK  ■ 


(Hot  for  publication) 


The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  tho 
letter  is  to  furnish  information  to  officials 
and  cooperators  cf  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONO  STAPLE  COTTON  KAPJCET  CONDITIONS 

The  New  Bedford  Standard  of  March  11  states  as 
follows : 

"There  is  no  longer  any  attempt  on  the  part  of 
either  buyers  or  sellers  to  base  their  ideas  of 
the  value  of  extra  stable  cottons  upon  the  levels 
prevailing  in  the  future  markets.     The  latter 
continue  to  soar  to  new  high  levels,  and  the  various 
shorter  types  of  cotton  more  or  less  reflect  this 
tendency,  but  the  extra  staple  lengths  have  been 
only  slightly  affected  and  have  continued  to  sell 
on  a  flat  price  basis  only  slightly  higher  than 
the  level  of  a  week  ago.     It  is  not  at  all  unusual 
to  hear  of  full  inch  and  an  eighth  in  middling  and 
strict  middling  being  bought  at  &  figure  actually 
lower  than  that  obtained  for  inch  and  a  sixteenth 
of  the  same  or  lower  grade.  *** 

"?he  mills  know  of  this  condition  and  a  number  of 
them  have  had  33  cents  fired  this  week  as  the  limit 
of  what  they  were  willing  to  pay  for  cotton,  no 
matter  what  the  staple,  and  it  has  been  surprising 
the  amount  of  desirable  cotton  they  have  been  able 
to  pick  up  around  that  figure.    A  great  many  of  the 
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Statement  relative  to  long  staple  cotton  market  cont'd. 

offerings,   it  is  true,  are  middling  or  lower 
grade,  and  in  this  respect  mills  no  longer  feel 
that  they  can  afford  to  be  too  particular,  in 
view  of  the  very  limited  quantity  left  unsold. 

*  *  * 

"Some  considerable  demand  for  Pima  cotton  was 
reported  this  week,  not  only  in  the  New  England 
markets,  but  elsewhere  as  well.     One  sale  of 
1,000  bales  of  Number  ones  was  made  to  the  Good- 
year interests  on  a  basis  of  30-1/.2  cents  landed 
east,  while  Number  twos  to  the  extent  of  150  bales 
were  sold  at  37-1/2  cents.    Host  houses  were  quot- 
ing 38  to  39  cents  for  ones,  however,  and  37  to 
38  cents  for  twos  and  36  to  37  cents  for  threes, 
though  sales  of  twos  and  threes  were  made  at  36-1/2 
cents,  and  one  lot  of  threes  was  bought  at  35-1/2 
cents.     It  is  reported  that  there  is  not  much  more 
than  25,000  bales  of  this  cotton  left  unsold,  and 
the  Phoenix  market  is  said  to  be  well  cleaned  out. 

"There  did  not  seem  to  be  as  much  pressure  to 
sell  Egyptians  this  week  as  has  been  felt  previously, 
and  the  distressed  offerings  of  "spots  at  32  or 
32-1/2  cents  were  not  in  evidence  any  more,  though 
it  could  not  be  lerrned  whether  they  had  been 
Fold  or  withdrawn  from  sale  at  that  figure.  Medium 
grade  uppers  for  shipment  were  quoted  at  35  to  36 
cents,  while  medium  grade  Sak  was  priced  at  36  to 
37  cents,  with  the  higher  grades  ranging  upwards 
to  39  or  40  cents.     Spot  uppers  of  medium  grade 
were  hard  to  buy  under  34  cents,  and  a  firm  bid  of 
32-1/2  cents  at  the  close  of  the  week  failed  to 
disclose  any  cotton. 

"Some  of  the  old  established  importers  of  Egyptians 
claim  that  a  number  of  the  ginneries  in  Egypt  put 
in  special  cleaning  machinery  in  1922,  and  that 
during  practically  the  whole  of  the  present  season 
they  have  been  mixing  with  the  good  cotton  quite 
a  bit  of  low  grade  cotton  that  has  been  run  through 
this  cleaning  process  and  so  freed  of  dirt  and 
trash  that  it  cannot  be  distinguished  from  the  high 
grade  cotton  except  by  the  staple  length  and  the 
strength  of  the  fiber.     It  is  this  mixing  in  of 
low  grade  cotton  with  the  high  grades  that  has  so 
reduced  the  character  of  the  Egyptian  cottons  this 
year,  these  importers  claim,  and  they  are  offering 
to  guarantee  that  the  cotton  they  hrve  to  sell  con- 
tains no  reprocessed  fiber,  though  the  prices  they 
quote  are  not  as  low  as  many  others  heard  in  the  market. 
*  *  * 
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Stntement  relative  to  long  staple  cotton  market  cont'd. 

"Extra  staple  quotations  for  strict  middling 
white  cotton  classed  as  to  staple  on  a  very  high 
and  exacting  standard  of  stapling  are  given 
herewith,  being  based  partly  on  sales  and  partly 
on  quotations  from  reliable  selling  houses: 

Inch  and  an  eighth,  33-1/2  to  35  cents. 

Inch  and  three-sixteenths,  35-1/2  to  36  cents. 

Inch  and  a  quarter,  36-1/2  to  38  cents. 

Inch  and  five-sixteenths,  39  to  41  cents." 


STOCK  AT  ALEXANDRIA,  BGfJM 
(from  Commercial  and  Financial  Chronicle  of  Mar.  10) 

The  stocks  on  March  9  of  this  year  and  of  the 
two  preceding  years  were  as  follows: 

1923  1922  1921 

283,000  bales  305,000  bales        234,000  bales 


LIVERPOOL  PRICES  OP  EGYPTIAN  AND  UPLAND 
COTTON  ON  MARCH  9. 
(from  Commercial  and  Financial  Chronicle  of  Mar.  10) 


Good  Sakel 

Middling 
Uplands 


1923 
{ pence ) 

19.15 
16.60 


1922 
( pence 

21.00 
10.57 


1921 
( pence ) 

16.00 
6.94 


This  corresponds  to  a  price  at  Liverpool  of  37  cents 
for  Good  Sakel  and  32  cents  for  Middling  Uplands,  demand 
sterling  having  closed  at  $4.71  at  New  York  on  Mrrch  9. 
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QUOTATIONS  AT  NEW  EXTGIAUD  iITLL  POINTS  RECEIVED 
BY  BUREAU  OF  AGRICULTURAL  ECONOMICS. 


Sakel  March  9 

Fully  goo?  (prompt)   ,  42-1/8  4 

Good  fair    37-7/8  $ 

Pimp. 

No.  1    38-1/2  i 

"     2    37-1/2  ^ 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercirl  rnd  Einmcirl  Chronicle  of  March  10  contrins 
the  following  quotations  for  Middling  Upland  cotton  on  the 
Savannah  mnrket  for  the  week  ending  Friday,  March  9 

30.41  to  31.00 


Alkali  f«nd  Drought 
Resistant  Plant 
Investigations 

B3YPTIAI5  COTTON  NEWS  LETTER 
(Not  for  publication) 

The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliability 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  hnving  been 
issued  by  the  Department  of  Agriculture. 


S.  DEPARTMENT  0*1  AGBICTJLTTJRE 
TASKING  TON.   D.  C. 


LIBRARY 

R I  ( '  E I T  E  D 
^  MAR   3  1923  ** 

U.S.  >' 


March  20,  1923. 


LONG  STAPLE  COTTON  MAPJaE?  CONDITIONS 

The  New  Bedford  Standard  of  March  18  states  as 
follows: 

*  *  * 

"Extra  staples  have  continued  throughout  the  past 
week  at  very  erratic  levels,  due  to  the  determination 
of  some  shippers  to  turn  their  stocks  into  cash 
without  regard  to  the  movements  of  cotton  futures. 
There  have  often  been  offerings  of  extra  staple 
lengths  at  lower  figures  than  the  shorter  cotton 
quotations  from  the  seme  shippers.     One  instance  of 
this  was  an  offering  of  handsome  flat  inch  and  a 
quarter  cotton  fully  middling  in  grade  at  33-1/2 
cents,  and  some  strict  low  middling  white  of  the 
same  staple  length  at  33-3/4  cents.     Neither  lot 
was  sold,  although  this  price  figured  only  about 
250  on  May  while  the  same  houses  were  asking  300 
to  350  on  for  middling  and  strict  middling  Boston 
eighths,     It  is  possible  to  buy  inch  and  three- 
sixteenths  and  full  inch  and  an  eighth  at  this  same 
price,  though  only  in  small  odd  lots, 

*  *  * 
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Statement  relative  to  Ion-?  staple  cotton  market  cont'd. 

"There  is  tremendous  difference  in  the  prices 
asked  for  long  staple  peelers,     Full  inch  and  a 
quarter  from  the  Delta  is  held  at  38  to  39  cents, 
while  full  inch  and  five -sixteenths  from  the  sane 
section  is  priced  around  43  or  44  cnts.     On  the 
other  hand,  Carolina  full  quarters  can  be  had  in 
strict  middling  and  middling  as  low  as  36-1/2  cents, 
while  full  five-sixteenths  was  offered  in  strict 
middling  at  38-1/2  to  39  cents.     There  were  very 
few  sales  of  either,  however. 

"Probably  the  greatest  activity  of  the  week  took 
place  in  Pima  cotton,   for  which  there  was  a  good 
demand  though  at  very  close  prices.     One  good-sized 
lot  of  between  500  and  1,000  bales  was  sold  in  the 
Providence  territory  at  a  price  said  to  be  in  the 
neighborhood  of  36-1/2  cnnts.     The  grade  ran  from 
twos  to  threes,  with  about  half  of  each.     In  another 
case  twos  were  sold  at  36-1/2  and  37  cents,  while 
threes  were  bought  as  high  as  36  cents.    Most  of 
the  sales  are  understood  to  have  been  for  tire  yarn 
purposes,   and  some  of  still  lower  grade,-  possibly 
fours,-  were  offered  around  35  to  35-1/2  cents. 
The  current  quotations  on  Pima  at  the  close  of  the 
week  were  3-6-1/2  cents  for  threes,   37-l/2  cents 
for  twos  and  38-1/2  cents  for  ones,  though  some 
houses  were  asking  a  half  cent  more  throughout  the 
list . 

"While  there  were  sales  of  high  grade  Egyptian 
Sak  at  upwards  of  39  c^nts,  the  general  market  in 
Sak  was  rather  low.    Medium  grades  on  the  spot 
could  be  had  as  low  as  35-1/2  cnnts,  while  some 
low  grades  were  offered  two  cents  cheaper.  Medium 
grade  Sak  for  shipment  is  quoted  at  36-1/2  to  37-1/2 
cents . 

*  *  *  m 


r  ; 
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STOCK  AT  ALEXANDRIA,  EGYPT 
(from  Coraniercial  and  Financial  Chronicle  of  March  17) 


The  stocks  on  March  16  of  this  year  and  of  the 
two  preceding  years  were  as  follows: 

1923  1922  1921 

275.000  holes  303,000  bales        233,000  bales 


LIVERPOOL  PRICES  OP  EGYPTIAN  AND  UPLAND 
COTTON  ON  MARCE  15. 
(from  Commercial  and  Financial  Chronicle  of  March  17) 


Good  Sakel 

Middling 
Uplands 


1923 
( pence  ) 

19.35 
16.55 


1922 
( pence ) 

21.25 
10.75 


1921 
( pence ) 

17.00 
7.31 


This  corresponds  to  a  price  at  Liverpool  of  38  cents 
for  Good  Sakel  and  32  cents  for  Middling  Uplands,  demand 
sterling  having  closed  at  $4.69  at  New  York  on  March  16. 


MILL  CONSUMPTION  OF  PIMA  COTTON  IN  FEBRUARY,  1923. 


The  I  ureau  of  the  Census  reports  mill  consumption  of 
Americrn  Egyptian  (Pima)  cotton  during  the  month  of  February 
as  4,477  br.les  of  500  pounds  gross  weight,   comprred  with  5,033 
bales  in  January  and  5,724  bales  in  December. 

The  Census  Bureau  report  of  American  Egyptian  cotton  on 
hrnd  February  28  shows  16,091  brles  in  consuming  establish- 
ments and  27,094  bales  in  public  storage. 


1  K.{\. 
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QUOTATIONS  AT  NEW  ENGLAND  MILL  POINTS  HTX^IVED 
FY  r UREAU  OF  AGRICULTURAL  ECONOMICS. 


Sakel  I  torch  16 

Full??  good  ( prompt )    40-3/4  4 

Good  fair    38-l/B  4 

Pina 

No.  1    39  4 

"    2    38  4 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercirl  and  Financicl  Chronicle  of  March  17 
contains  the  following  quotations  for  Middling  Uplr.nd 
cotton  on  the  Savrnnah  market  for  the  week  ending  Friday, 
March  16   30.36  to  30.95 


U.  S.  DEPARTMENT  OF  AGRICULTURE 
WASH TUG TON,  D.  C. 


Alkali  and  Drought 
Resistant  Plant 
Investigations 


March  27,  1923. 


EGYPTIAN  COTTON  NE1YS  LETTER 
(Not  for  publication) 


The  information  contained  in  this  News  Letter 
is  drawn  mainly  from  newspapers  and  trade  jour- 
nals, the  published  source  of  the  information 
being  given  in  every  case.     The  object  of  the 
letter  is  to  furnish  information  to  officials 
and  cooperators  of  the  Department  of  Agriculture 
in  regard  to  the  condition  of  the  market  for 
long  staple  cotton.     The  Department  assumes  no 
responsibility  for  the  accuracy  and  reliabilitjr 
of  these  quoted  statements,  and  under  no  circum- 
stances should  they  be  republished  as  having  been 
issued  by  the  Department  of  Agriculture. 


LONG  STAPLE  COTTON  MARKET  CONDITIONS 

The  New  Bedford  Standard  of  March  25  states  as 
f  ollows : 

"Another  week  of  desultory  buying  with  small  odd 
bargain  lots,  still  ruling  the  market  constitutes 
in  a  nutshell  the  story  of  the  extra  staple  cotton 
markets  of  New  England  during  the  past  week. 
Cotton  shippers  have  too  often  in  past  years  seen 
a  nice  profit  turn  into  a  heavy  loss  as  the  tail 
end  of  the  cotton  season  came  around  and  they  are 
nearly  nil  of  the  same  mind  this  year  in  having 
determined,  for  once,  not  to  let  their  opportunity 
slip  by.     Having  a  nice  profit  in  cotton  at  present 
prices,  they  are  proceeding  to  cash  in  and  in  many 
cases  are  closing  out  the  final  remnants  of  their 
season's  stocks  at  whatever  price  they  will  bring. 

"It  is  possible  to-day  to  buy  odd  lots  of  50  to 
200  bales  at  cents  a  pound  under  the  generally 
quoted? level  for  quantity  lots,  and  the  New  England 
mills  are  apparently  engrossed  just  now  in  picking 
up  all  such  odd  offerings  that  they  can  find  at 
attrrctive  prices.     They  are  not  openly  in  the 
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market  for  additional  cotton  supplies  but  are 
frankly  interested  in  anything  cheap,  and  it  is 
surprising  how  much  they  have  been  able  to  buy  on 
such  a  basis.    From  the  Carolinas,  especially*, 
there  have  been  recently  some  offerings  of  extra 
staple  cottons  at  price  figures  which  make  the 
quotations  of  the  Mississippi  co-operatives  look 
ridiculously  high,  while  there  have  also  been 
instances  where  Arkansas  staples  were  offered  on 
a  very  low  price  basis. 

*  *  5je 

"The  slump  in  the  cotton  futures  seemed  to  have 
little  or  no  effect  on  extra  staple  prices,  though 
it  did  result  in  some  iveakening  in  the  shorter  cottons. 
Extra  staple  types  are  generally  quoted  this  week 
at  practically  the  same  figures  as  a  week  ago,  though 
all  the  merchants  are  frank  in  admitting  the  possi- 
bility of  buying  odd  lots  at  very  considerable  re- 
ductions from  the  market  quotations. 

*  *  * 

"Some  demand  for  Pima  was  reported  during  the  week, 
both  in  this  city  and  in  providence.     Mills  were 
unwilling,  however,  to  meet  the  asking  levels  in 
most  cases,  and  very  little  actual  dealing  resulted. 
Number  ones  e.re  usually  quoted  around  39  cents,  but 
can  be  had  on  a  firm  bid  at  38-1/2  cents,  and  there 
was  at  least  one  spot  lot  offered  at  38  cents.  The 
offerings  of  number  twos  have  not  been  so  numerous, 
and  the  prices  asked  range  from  37-1/2  to  38  cents, 
while  threes  are  held  at  35-1/2  to  36-1/2  cents, 
with  very  little  desirable  cotton  available  at  the 
lower  figure.     One  lot  of  half  fours  and  half  threes 
was  available  at  35  cents,  but  most  offerings  of 
straight  threes  were  held  at  figures  upwards  of  36 
cents.     Some  of  the  Pima  that  has  been  coming  into 
this  market  recently,  while  normal  as  to  leaf,  has 
been  carrying  considerable  color,-  some  of  it  being 
decidedly  tinged  with  red.     Provided  the  cotton  was 
offered  at  a  proportionately  lower  price  level,  the 
mills  were  not  averse  to  the  color,   since  they 
declared  that  it  all  disappeared  in  the  bleaching 
process . 

,TSome  rather  cheap  Egyptians  were  offered  this 
week  without  stirring  much  actual  buying  interest. 
Medium  grade  uppers  on  the  ST>ot  could  be  bought  as  low  as 


Cotton  News  Letter  of  Mar.  27/23  (p. 3) 


Statement  relative  to  long  staple  cotton  market  cont'd: 

32-1/2  cents,   although  the  figure  quoted  for  ship- 
ment cotton  of  the  same  type  was  in  the  neighborhood 
of  35  cents.     On  medium  grade  Sak  the  quotation  for 
shipments  from  Alexandria  ranged  from  36-1/2  to  37' 
cents  with  very  high  grades  around  39  cents.  Spots, 
however,   could  be  had  for  one  to  two  cents  under 
these  figures,  especially  on  the  medium  grades. 

"New  crop  uppers  for  October  shipment  were  offered 
at  two  cents  under  the  spot  month  which  compares  with 
a  differential  of  three  to  four  cents  between  old 
crop  and  new  crop  uplands. 


STOCK  AT  ATJUTAHBRIA,  EGYPT 
(from  Commercial  and  Financial  Chronicle  of  Mar.  24) 


The  stocks  on  March  23  of  this  year  and  of  the 
two  preceding  years  were  as  follows: 

1923  1922  1921 

267,000  bales  307,000  bales        235,000  bales 


LIVERPOOL  PRICES  OF  EGYPT I AH  AND  UPLAND 
COTTON  OH  MARCH  23. 
(from  Commercial  and  Financial  Chronicle  of  March  24) 

1923  1922  1921 

(pence)  (pence)  (pence) 

1 

Good  Sakel  20.40  21.00  19.00 

Middling 

Uplands  16.08  10.69  8.05 


This  corresponds  to  a  price  at  Liverpool  of  40  cents 
for  Good  Sakel  and  31  cents  for  Middling  Uplands,  demand 
sterling  having  closed  at  $4.69  at  New  York  on  March  23. 
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QUOTATIONS  AT  NEW  ENGLAND  HILL  POINTS  RECEIVED 
BUREAU  OF  AGRICULTURAL  ECONOMICS. 


Sake!  March  23 

Fully  good  (prompt)  -  42-1/4  j 

Good  Fair  -  37-7/8  $ 

:Plma 

No  .  1  -  39  <f 

"     2  38  $ 


PIMA  COTTON  PRODUCTION  IN  1922. 

The  "Report  of  Cotton  Ginned"  of  the  Bureau  of  the 
Census,  issued  March  20,  1923,  states  that  32,786  hnles 
of  American  Sgyptian  cotton  have  been  ginned  from  the 
crop  of  1922,   as  compared  with  37,094  bales  from  the  crop 
of  1921  and  92,561  bales  from  the  crop  of  1920. 


MIDDLING  QUOTATIONS  AT  SAVANNAH 

The  Commercial  and  Financial  Chronicle  of  March  24 
contains  the  following  quotations  for  Iliddling  Upland 
cotton  on  the  Savannah  market  for  the  week  ending  Friday, 
March  23    29.60  to  30.84 


